


$Q $SOWHUQDWLYH +LJK 6WUHHW LV WKH YLVLRQ Rl WKH 5H $FW.RQ
&ROOHFWLYH , WLV D VSDFH WKDW FKDPSLRQV UHSDLU UHXVH
UHSXUSRVLQ] VKDULQJ DQG XSVNLOOLQJ , W SURPRWHV D FXOWKUH
ZKHUH FDULQJ | RU ZKDW ZH KDYH DQG VKDULQJ LW EHFRPHV WKH
QRUP  UDVKHU WKDQ GHI DXOALQJ WR EX\LQI QHZ



7KH FORWKLQI LQGXWA KDV D PDWLYH LPSDFW RQ
WKH SODQHW  ZH DOUHDG  KDYH HQRXJK FORWKLQJ WR
FORVKH VKH QH[ W VL[ JHQHUDW.RQV $QG LWV QRW
MXVW FORWKLQJ  ZH KDYH FUHDWHG VR PXFK VWKI | DQG
LWV VLPSO. QRW VXVMDL QDECH

$W VKH VDPH W.PH  RXU KLJK VWWHHW KDYH VHHQ
FROW.QXHG GHFOLQH ZLWK FRPSHW.WLRQ | URP \KH
VXSHUPDUNHW/ DQG RQOLQH FRPELQHG ZLWK ULVLQJ
UDWHV DQG SRRUHU SXEOLF WUDQVSRUW FRQQHFWL.RQV
0DQ  KLJK VMUHHW KDYH EHHQ RYHUMDNHQ E\  FKDULW
VKRSV  PDQ RYHUZKHOPHG ZLWK GRQDW.RQV WKH\
KDYH EHFRPH D VWLFNLQJ SODWHU WR WKH LPSDFW/ RI
RXU RYHUFRQVXPSW.RQ

+RZ FDQ ZH WUDQVLW.RQ WR D EHWAHU ZD\  RQH W\KDW
SULRULW.VHV SHRSOH DQG WKH SODQHW  ZLWKRXW | LUVW
VKRZLQJ ZKDW WKDW | XWKUH FRXOG ORRN OLNH'

5H , PDILQHG KLIK VWWJHHW/


























































